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$33(1',; $ 6HDUOHY 9DOOH\ :HVW ORMD®
'5(&3: , ( 0$33,1* &/ $66,),&$7,21 + +HDUIFK\

9HI HMMRQ 7\ SH 0 DS 8 QW
127(6

3/A7<64F8E 4@4CGA<FF;4FI4E 47787 9BD F;8 '"I8AE $4>8 CBDF<
@4CC879BD $%
IA7<64F8E 4@4CGA<FF;4FI14E 47787 9BD F;8 +4?FBA +84 CBDF<
@4CC879BD $%
<A7<64F8E4@4CGA<FF;4FI4E 47787 BD A4@8 I14E GC74F87 9BC
4A7 +BGF; CBDF<BAB9 * ( EFG7K 4D84 @4CC87 9BD $% M
<A7<64F8EAB8I6B78D8EG?F<A: 9DB@ 6?4EE<9<64F<BA 4A4?KEc<

F;DBG:; 5K &(+ /
<A7<64FB8EA8I6B78D8EG?F<A: 9DB@ 6?4EE<9<64F<BA 4A4?KEc<
&(+

&BF <A >8K4A7 BDASHSD@4CC87
JJJJ -C?4A7%%- 46DS878ES8DF 46D8 ABA 78E8DF AB ;<::?<::F
JJJJ +C86<4?%%- 46D878ESDF S 46D8 ABA 78ESDF 4D84
JJJJ $4A7 -E8%%- 46DS8
7(03(5$7( )25(67 68%&/$66

&DOLIRUQLD)RUHVW DQG:RRGODQGODFURJURXSO*
47<9BDA<4A 5DB47?849 9BDSEF 4A7 IBB7?4A7 DF
A4XHUFXV GRXJODVLL %OXH RDN ZRRGODQG
AXHUFXV OREDWD 9DOOH\ RDN ZRRGODQG
AXHUFXV FKU\WWROHSLVY &DQ\RQ OLYH RDN IF
AXHUFXV ZLVOL]HQL ,QWHULRU OLYH RDN Z
$OOLDQFH
-XJODQV FDOLIRUQLFD &DOLIRUQLD ZDOQX\
1HYHU PDSSHG!
$HVFXOXV FDOLIRUQLFD &DOLIRUQLD EXFNF
AXHUFXV DJULIROLD &RDVW OLYH RDN ZRRC
$OOLDQFH
# 4XHUFXV NHOORJJLL &DOLIRUQLD EODFN REL
47<9BDA<4A 8H8D:D8SA 6BA<98DBGE 9BDSEF 4A7
3LQXV VDELQLDQD )RRWKLOOSLQH ZRRGODQ
-XQLSHUXV FDOLIRUQLFD &DOLIRUQLD MXQlL
3LQXV FRXOWHUL &RXOWHU SLQH ZRRGODQ
PDSSHG!

CC8AT<



&DOLIRUQLDQ 9D QRRXWEXHIBAWKROBYBFURJURXS
0* BRXWKBDQFRXYHURQ@WD QMR RW KRWHOHFURIURXS

.963<>:6.; :<;@.:;2 0<:632> 3<>2?@ ><A=
SVHXGRWVXJD PDFURFDUSD %LJFRQH'RXJOD
$OOLDQFH
$ELHVY FRQFRORU 6LHUUDQ ZKLWH ILU IRUH'
QHYHU PDSSHG!
3LQXV MHIIUH\L -HIIUH\ SLQH IRUHVW $0O0OL
3LQXYVY ODPEHUWLDQD 6XJDU SLQH IRUHVW
QHYHU PDSSHG!

,QWHUPRXQWDLQ%DVLQV3LQ\RQ -XQLSHU:RRGODQGOD
)2?7@2>; >2.@ .76; :<;@.;2 0<;632> C<<19.;1 ><A
B3LQXVPRQRSK\OOD 6LQJOHOHDISLQ\RQZRRG
-XQLSHUXV RFFLGHQWDOLV :HVWHUQ -XQLS

I1RW LQ NH\ QHYHU PDSSHG!

6RXWKZHVWHUQ 1RUWK $PHULFDQ 5LSDULDQ )ORRG
ODFURJURXS 0* :DUP OHGLWHUUDQHDQ '"HVHUW 5LS|
6ZDPS)RUHVWODFURJURXS
NW<A@5C27?@2>; l<>@5 :2>60.; >6=.>6.; 2B2>4>22;
C<<19.;:1 ><A=
BRSXOXVIUHPRQWLL = )UD[LQXV YHOXWLQD =
JUHPRQW FRWWRQZRRG £+ 9HOYHW DVK £+ %ODFN
$O0OLDQFH >QDPH FKDQJH@

SPRYHG WR @
SPRYHG WR @
30DWDQXV UDFHPRVD &DOLIRUQLD V\FDPRU
$OOLDQFH

'DVKLQJWRQLD ILOLIHUD &DOLIRUQLD IDQ S
‘DVKLQJWRQLD ILOLIHUD + 30DWDQXV UDFHP
$WRADIRQ
'DVKLQJWRQLD ILOLIHUD VSULQJ $WULSOH|
30XFKHD $VVRFLDWLRQ
6DOL[ JRRGGLQJLL + 6DOL[ ODHYLJDWD %OD
WKLENHWV $OOLDQFH
6DOL[ ODHYLJDWD 5HG ZLOORZ IRUHVW $VV
$OOLDQFH®@
6DOL[ JRRGGLQJLL %ODFN ZLOORZ IRUHVW
>IRUPHUO\ $OOLDQFH@
%B<A@5C2?2@2>; !<>@5 :2>60.; >6=.>6.; C.?5 ?20>A
>PRYHGWR @
%DFFKDULV VDOLFLIROLD OXOHIDW WKLFNH
%DFFKDULV HPRU\L *+ %DFFKDULV VHUJLORL
%URRP EDFFKDULV WKLFNHWYV $OOLDQFH >QDF
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%DFFKDULV HPRU\L (PRU\fV EDFFKDULV WKLFN
$VVRFLDWLRQ >IRUPHUO\ $OOLDQFH@ 1H?
6DOL[ H[LJXD 6DQGEDU ZLOORZ WKLFNHWYV
5KXV WULOREDWD * &UDWDHJIXV ULYXODULYV
%DVNHW EXVK + 5LYHU KDZWKRUQ + 'HVHUW R
>QDPH FKDQJH®@
6DPEXFXV QLJUD %OXH HOGHUEHUU\ VWDQC
6DOL[ ODVLROHSLY $UUR\R ZLOORZ WKLENH
# 9LWLV DUL]JRQLFD + 9LWLV JLUGLDQD :LOG .
$OOLDQFH
&>CBS8E5SAB5@= ">@B8 <5@931= 9=B@>4C354 @9
85@2135>CA @>C?
3KUDJPLWHY DXVWUDOLV+ $UXQGRGRQD[ &I
*LDQW UHHG EUHDNV B6HPL QDWXUDO BWDQGV >C(
7DPDUL[ VSS 7DPDULVN WKLFNHWV 6HPL Q
6DFFKDUXP UDYHQQDH 5DYHQQDJUDVV 6HP
>IRUPHUO\ 0DSSLQJ 8QLW®@
3KRHQL[ GDFW\OLIHUD + :DVKLQJWRQLD ILOL
&DOLIRUQLD IDQ SDOP 6HPL QDWXUDO 6WDQCGC

'HVWHUQ &RUGLOOHUDQ ORQWDQH %RUHDO 5LSDUL

ODFURJURXS 0* 5RFN\ ORXQWDLQ *UHDW %DVLQ )OR
JRUHVWODFURJURXS
)1=3>CD5@91= @9?1@91= 45394C>CA 6>@5AB @>
$OQXVUKRPELIROLD :KLWHDOGHUJURYHV )R
A 3RSXOXVWULFKRFDUSD %YODFNERBWWRQZRR(
A @51B 1A9= <>=B1l1l=5 @9?71@91= A8@C2 @>C? *§
AC21;?9=5 @9?1@91= A55? A8@C2;1=4 @>C?
0 %YHWXOD RFFLGHQWDOLY :DWHUELUFK WKLF
A &RUQXV VHULFHD *+ 5RVD ZRRGVLL + 5LEHYV
, QWHULRU URVH = *RRVHEHUU\ WKLFENHWYV $0OC
IRUPHUO\ SURYLVLRQDO®@

A , QWURGXFHG 1RUWK $PHULFDQ OHGLWHUUDQHDQ :R
0 DFLRJWRXS 0 *
A =B@>4C354 ">@B8 <5@931= !549B5@@1=51= E>>
@C?
0 (XFDO\APRBLODQWKXYV IBEWILYNVDPD
SVHXGRDKEKRFDD\SWXV = 7UHH RI KHDYHQ +* %OD
JURYRK%<9 =1BC@1; ,;;91=35

?2?5=49F



BRXWKHUQ 5RFN\ ORXQWDLQ /RZHU ORQWDQH )RUHV\
BRXWKHUQ 5RFN\ ORXQWDLQ :KLWH )LU + 'RXJOD

*URXS
$ELHVY FRQFRORU 'U\ :KLWH ILU GU\ IRUHVW

0(620253+,8& 6+58% $1' +(5% &/$66

&DOLIRUQLD &KDSDUUDOODFURJURXSO*

/974<>:7/; D3>71 16/=/>>/9 ><A=

$UFWRVWDSK\ORVJODXFD %LJEHUU\ PDQ]DQ
$OOLDQFH

$GHQRVWRPD IDVFLFXODWXP &KDPLVH FKDS

&HDQRWKXV FUDVVLIROLXV +RDU\ OHDI FHD
$OOLDQFH

>SPRYHG EHORZ WR @

$GHQRVWRPD IDVFLFXODWXP + 6DOYLD PHO(
%ODFN VDJH FKDSDUUDO $OOLDQFH

# &HDQRWKXV FXQHDWXYVY :HGJHOHDI FHDQRW
$OO0OLDQFH
# SUFWRVWDSK\ORV YLVFLGD :KLWHOHDI PDQ
$@QH
[1974<>:7/; :3?271 /;2 =>3 :<;@/;3 16/=/>>/9 ><A= -
16/ ; 53.
SUFWRVWDSK\ORY JODQGXORVD (DVWZRRGP
$O0OLDQFH
>PRYHG WR EHORZ @

&EHDQRWKXV ROLIDQWKXYV + &HDQRWKXV OHX
FHDQRWKXV = &KDSDUUDO ZKLWHWKRUQ FKDSL
&HDQRWKXV OHXFRGHUPLYV &KDSDUUDO ZKL\
$VVRFLDWLRQ >IRUPHUO\ $OOLDQFH®@
-1<:07;32 C7@6 . <23 ;3B3> :/==32
&HUFRFDUSXV PRQWDQXV %LUFKOHDI PRXQ
FKDSDUUDO $OOLDQFH
AXHUFXV EHUEHULGLIROLD 6FUXE RDN FKDS
4XHUFXV EHUEHULGLIROLD £+ $GHQRVWRPD ILC
RDN = &KDPLVH FKDSDUUDO $VVRFLDWLRQ

3UXQXV LOLFLIROLD + +HWHURPHOHYV DUEXMW
+ 7TR\RQ FKDSDUUDO $OOLDQFH >QDPH FKDQJH

&DOLIRUQLD &RDVWDO 6FUXE ODFURJURXS 0*
3:@>/9 [:2 ?<A@6 1</?7@/9 /974<>:7/ ?3>/9 ?1>A0
*XWLHUUH]LD FDOLIRUQLFD &DOLIRUQLD PD
SURYLVLRQDO $O0OLDQFH 1HYHU PDSSHG!
>PRYW®R EHORZ @
>PRYHG WR EHORZ @
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AA67?75:H

(ULFDPHULD OLQHDULIROLD + &0HRPH LVRPI
JROGHQEXVK + EODGGHUSRG VFUXE $OOLDQFF

>SPRYHG WR EHORZ@

ODODFRWKDPQXV IDVFLFXODWXV = ODODFRW
PDOORZ VFUXE $OOLDQFH QHYHU PDSSHG!

&RUHWKURJ\QH ILODJLQLIROLD = (ULRJRQXP
6DQG DVWHU 3B HYGIERDDPOEETQFH >QDPH
FKDQJH@

&RUHWKURJ\QH ILODJLQLIROLD &RPPRQ VDQ

$VVRFLDWLRQ >IRUPHUO\ $OOLDQFH®@

IXSLQXV H[FXELWXV + OHQ]HOLD DOELFDXOLV
*UDSH VRGD OXSLQH + :KLWH EOD]JLQJVWD
EXFNZKHDW $VVRFLDWLRQ

JRWXV VFRSDULXV * /XSLQXV DOELIURQV # (U
ZHHG + 6LOYHU EXNWEDXSDQMWD VFUXE $OOLDQF

JRWXV VFRSDULXV 'HHU ZHHG VFUXE $VVRFI
$OOLDQFH®@

IXSLQXV DOELIURQV 6LOYHU EXVK OXSLQH V
>IRUPHUO\ $OOLDQFH@

(ULRGLFW\RQ FUDVVLIROLXP WULFKRFDO\[
\HUED VDQWD VFUXE 3URYLVLRQDO $VVRF
$OOLDQFH®@

'HQGURPHFRQ ULJLGD %XVK SRSS\ VFUXE $\
>IRUPHUO\ $OOLDQFH@

6?DB2= 2?5 (@ED9 @2CD2= 2=:7@B?:2? 4@2CD2

>SPRYHG WR V@

(ULRJRQXP ZULJKWLL + (ULRJRQXP KHHUPDQ
XWDKHQVLV :ULJKWJV EXFNZKHDW * +HHUPDQ!
EXWWHUIO\ EXVK SDWFKHV $OOLDQFH >QDPH F

6DOYLD PHOOLIHUD %ODFN VDJH VFUXE $0O
PDSSHG!

.HFNLHOOD DQWLUUKLQRLGHVY %XVK SHQVW
1RW LQ NH\ QHYHU PDSSHG!

$UWHPLVLD FDOLIRUQLFD &DOLIRUQLD VDJt
1HYHU PDSSHG!

# (ULRJRQXP IDVFLFXODWXP &DOLIRUQLD EXF
$OOLDQFH FLVPRQWDOQH

&DOLIRUQLD$QQXDO DQG 3HUHQQLDO *UDVVODQG 0D
&DOLIRUQLD DQQXDO DQG SHUHQQLDO JUDVVOD
ODSSLQJ 8QLW
2=:7@B?:2 2??E2= 7@B3 8B2CC F686D2D:@? B@FE
(VFKVFKRO]JLD FDOLIRUQLFD + /XSLQXV QD
SRSS\ + 6N\ OXSLQH ILHOGV $OOLDQFH >QDPH
$PVLQFNLD PHQJLHVLL WHVVHOODWD + 3K
JLGGOHQHFN + 3KDFHOLD ILHOGVY $OOLDQFH >



IDVWKHQLD FDOLIRUQLFD + 3SODQWDJR HUHF
PLFURVWDFK\V &DOLIRUQLD JROGILHOGV + 'ZD
IHVFXH IORZHU ILHOGYV $OOLDQFH

ORQRORSLD ODQFHRODWD +# &RUHRSVLV FI
ORQRORSLD DQG 7LFNVHHG IORZHU ILHOGV $CcC
PDSSHG!

&RUHRSVLV ELIJHORYLL + /D\LD JODQGXORVD
%LJHORZYV WLFNVHHG *# :KLWHGDLV\ WLG\
ILHOGV $VVRFLDWLRQ

SODJLRERWKU\V QRWKRIXOYXV 3RSFRUQ IO
IHYHUPDSSHG!

.863;=:6. <2=2::6.8 4=.>>8.:1 =;@<

>PRYHG WR @

1DVVHOOD VSS #+# OHOLFD VSS I1HHGOHJUD\
JUDVVODQG $OOLDQFH >QDPH FKDQJH@

1DVVHOOD FHUQXD 1RGGLQJ QHHGOH JUDVV
$VVRFLDWLRQ >IRUPHUO\ 3URYLVLRQDO $0O

1 DWH@ SXEKIWD 3 XSG GHHGEB! JWIDW JIDWDQG 6 XE
DOOLDQFH

216?2==.:2.: .863;=:6. :.?7@=.86E21 .::@.8 .:1 <2=
4=.>>8.:1 =:@<

%UDVVLFD WRXUQHIRUWLL £+ ODOFROPLDDIUL
PXVWDUGYV G6HPL QDWXUDO 6WDQGYV

%WURPXV UXEHQV + 6FKLVPXV DUDELFXV EDL
EURPH RU OHGLWHUUDQHDQ JUDVV JUDVVODQG
1HYHU PDSSHG!

/ROLXP SHUHQQH 3HUHQQLDO U\H JUDVV IL}
6WDQGV 1HYHU PDSSHG!

SHQQLVHWXP VHWDFHXP )RXQWDLQ JUDVYV \
QDWXUDO 6WDQGV 1HYHU PDSSHG!

7(03(5$7( $1' %25($/ 6+58%/$1' $1' *5$66/$1' 68%&/$66
"HVWHUQ IRUWK $PHULFDQ 7HPSHUDWH *UDVVODQG DQG

ODFURJURXS 0*

"0 @A2=6.: .:1 #;07D ;@:?.6: :.?7@=.86E21 ..::@.8
@ < =2.? .>6: ?2=9;@:?7.6: #@12=.8 $5=@/8.:1
, @<

YURPXV WHFWRUXP £+ 7TDHQLDQWKHUXP FDSXV
&KHDWJUDVV * OHGXVDKHDG JUDVVODQG 6HP!
>QDPH FKDQJH@ 1HYHU PDSSHG!

,VDWLV WLQFWRULD + 6DOVROD WUDJXV '"\HL
SXVVLDQ WKLVWOH 5XGHUDO DQQXDO IRUE PHL
6WDQGV 1HYHU PDSSHG!

<<2:16C
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*3AB3@< 2@G C>:/<2 >3@3<<7/: 5@/AA:/I<2 @=C>

>0RYHG WR @
$ULVWLGD SXUSXUHD £ (O\PXV HO\PRLGHV #

3XUSOH WKUHH DZQ + 6TXLUUHOWDLO = &XUO\
$OOLDQFH >QDPH FKDQJH@ 1HYHU PDSSHG!
(O\PXV PXOWLVHWXV %LJ VTXLUUHOWDLO SC

I1RW LQ NH\ 1HYHU PDSSHGI!>IRUPHUC
$OOLDQFH®@

'HVWHUQ &RUGLOOHUDQ ORQWDQH 6KUXEODQG DQG

0* BRXWKHUQ 5RFN\ ORXQWDLQ ORQWDQH *UDVVODQ
ODFURJURXS

*3AB3@< =@27::3@/< ;=<B/<3 23172C=CA A1@CO

%=19G =C<B/7< =<B/<3 ==B67:: 3A71 3172C=CA &
S5LEHVTXHUFHWRUXP 2DN JRRVHEHUU\ WKLFI
$OOLDQFH

&HDQRWKXV FRUGXODWXYV + &HDQRWKXV LQW

ZKLWHWKRUQ £+ '"HHU EUXVK FKDSDUUDO $0OOLI
&HDQRWKXV LQWHJHUULPXV 'HHU EUXVK FKD

*3AB3@< =Z=@27::3@/< ;=<B/<3 ;=7TAB 5@/;7<=72 ;3
3RD VHFXQGD + OXKOHQEHUJLD ULFKDUGVRQL
GRXJODVLL 2QHVLGHG EOXHJUDVV = ODW PXKC

PHDGRZV $0OOLDQFH >QDPH FKDQJH@ >IRUPHU

:DUP  QWHULRU &KDSDUUDO ODFURJURXS 0*
*3AB3@< =8/D3 /<2 *3AB3@< &=<=@/< 3A3@B 0=
l16/>/@o@/: @=C>

>PRYHG WR @
4XHUFXV MRKQ WXFNHUL 7XFNHU RDN FKDS
>PRYHG WR @

4AXHUFXV FRUQHOLXY PXOOHUL OXOOHU RDN
4XHUFXVY SDOPHUL 3DOPHU RDN FKDSDUUDO
>IRUPHUO\ $OOLDQFH@
$GHQRVWRPD VSDUVLIROLXP 5HGVKDQN FKI
1RW LQ NH\ QHYHU PDSSHG!
&HDQRWKXV JUHJJLL *+ )UHPRQWRGHQGURQ F
FHDQRWKXV + )ODQQHOEXVK FKDSDUUDO $00Ll
&HDQRWKXV JUHJJLL YDU YHVWLWXV SHUS
FHDQRWKXV FKDSDUUDO $VVRFLDWLRQ >IF

JUHPRQWRGHQGURQ FDOLIRUQLFXP )ODQQHC

$VVRFLDWLRQ >IRUPHUO\ $OOLDQFH@ >PR)
RI KLHUDUFK\@



AA77?76;H

#H@9@==@7? (;> 5:3A3BB3= B@EA
5KXVRYDWD 6XJDUEXVKFKDSDUUDO $00OLDC
QHYHUPDSSHG!

4XHUFXV WXUELQHOOD 6RQRUDQ VFUXE RDN

‘HVWHUQ1RUWK$PHULFDQ)UHVKZDWHUODUVKODFURJUI
B:6 -7CD 8B7C:G3D7B 7>7B97?D >3BC: B@EA
>SPRYHGWR @
6FKRHQRSOHFWXV DFXWXV FDOLIRUQLFXYV
&DOLIRUQLD EXOUXVK PDUVKHV $0OOLDQFH >IR
6FKRHQRSOHFWXV DFXWXV +DUGVWHP EXOU
$VVRFLDWLRQ >IRUPHUO\ $OOLDQFH@
6FKRHQRSOHFWXV FDOLIRUQLFXV &DOLIRUQ
$VVRFLDWLRQ >IRUPHUO\ $OOLDQFH@
# 7\SKD DQJXVWLIROLD GRPLQJHQVLV ODWLI
$OOLDQFH
3KUDJPLWHYV DXVWUDOLV VVS DPHULFDQXV
UHHG PDUVKHV $VVRFLDWLRQ >IRUPHUO\ ¢
7\SKD DQJXVWLIROLD GRPLQJHQVLV ODWLI
ODSSLQJ 8QLW >IRUPHUO\ $OOLDQFH@

'HVWHUQ1RUWK$PHULFD9HUQDO3RROODFURJURXSO*
3=;8@B?;3? >;H76 3??E3= A7B7?7?,3= 8B7C:G3D7B
A@@= CG3=7 A=3;? 4@DD@>=37?76 B@EA

'HLQDQGUDIDVFLFXODWD &OXVWHUHGWDUZ
I1HYHU PDSSHG!

&UHVVD WUX[LOOHQVLYV = 'LVWLFKOLV VSLFIL
6DOWJUDVYV SOD\DV DQG VLQNV $OOLDQFH >IR
IHYHU PDSSHG!

&UHVVD WUX[LOOHQVLV £ (QGROHSLYV FRYLO!

&ROYLOOHTVY HQGROHSLV 3URYLVLRQDO $\

'HVWHUQ 1RUWK $PHULFD :HW OHDGRZ DQG /RZ 6KUX
ODFURJURXS 0* 'HVWHUQ 1RUWK $PHULFD ORQWDQH
6KUXEODQG ::HW OHDGRZ ODFURJURXS

3=;8@B?;3? G3B> D7>A7B3D7 >3BC: C77A B@EA
-XQFXV DUFWLFXV YDU EDOWLFXV PHI[LFDC
OH[LFDQ UXVK PDUVKHV $OOLDQFH
/IH\PXV FLQHUHXV = /H\PXV WULWLFRLGHV $
&UHHSLQJ U\HJUDVV WXUIV $OOLDQFH >QDPH FK
PDSSHG!

OXKOHQEHUJLD ULJHQV 'HHU JUDVV EHGV §
PDSSHG!
OLPXOXV JXWWDWXV ORQNH\ IORZHU VHHSYV
$3DEB3=:;J76 G3B> D7>A7B3D7 B;A3B;3? 3?6 G7D=
&U\SVLV VEFKRHQRLGHYV 6ZDPS 7LPRWK\ 0DSS
LQ NH\ QHYHU PDSSHG!
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:DUP 6HPL '"HVHUW OHGLWHUUDQHDQ $ONDOL+6DOLQ
ODFURJURXSO*
'=CB7E4AB4@< "=@B7 ;4@820< 0:90:8 :0@A7 Ad44>
>PRYHGWR @

6SRUREROXV DLURLGHV = OXKOHQEHUJLD D\
JUDFLOLV $ONDOL VDFDWRQ * 6FUDWFKJUDVV
PHDGRZ $OOLDQFH >QDPH FKDQJH®@

6SDUWLQD JUDFLOLV $ONDOL FRUGJUDVV PH

>IRUPHUO\ $OOLDQFH@

$QHPRSVLV FDOLIRUQLFD + +HOLDQWKXV QX
VSHFWDELOLV <HUED PDQVD * 1XWWDOOYV VX
JROGHQURG PHDGRZ $OOLDQFH >QDPH FKDQJF

>SPRYHG WR EHORZ@

%ROERVFKRHQXV PDULWLPXV 6FKRHQRSOHTF
6DOW PDUVK EXOUXVK $PHULFDQ EXOUXVK PD
1RW LQ NH\!

%ROERVFKRHQXV PDULWLPXV 6DOW PDU
PDUVK $OOLDQFH 1HYHU PDSSHG!

6FKRHQRSOHFWXV DPHULFDQXV $PHULF
PDUVK $OOLDQFH 1HYHU PDSSHG!

>PRYHG WR @
(OHRFKDULV SDOXVWULV URWHOODWD $0O
$OOLDQFH

'=CB7E4AB4@< "=@B7 :4@820< A0:B 10A8< 0<3 78
$OOHQUROIHD RFFLGHQWDOLYV ,RGLQH EXVK
$WULSOH[ OHQWLIRUPLYV 4XDLOEXVK VFUXE
$WULSOH[ VSLQLIHUD 6SLQHVFDOH VFUXE !
JUDQNHQLD VDOLQD $ONDOL KHDWK PDUVK
SPRYHG WR @

'LVWLFKOLYV VSLFDWD 6DOW JUDVV IODWV ¢
'LVWLFKOLV VSLFDWD + 6FLUSXV QHYDGHQVL
EXOUXUKDSVYRFLDWLRQ 1HYHU PDSSHG!
-XQFXV FRRSHUL &RRSHUfV UXVK PDUVK $V

$OOLDQFH@
6DOLFRUQLD GHSUHVVD 3LFNOHZHHG IODW)\
1HYHU PDSSHG!
SPRYHG WR @
SPRYHG WR EHORZ@
6XDHGD PRTXLQLL + ,VRFRPD DFUDGHQLD %)
$ONDOL JROGHQEXVK VFUXE $OOLDQFH
. VRFRPD DFUDGHQLD $ONDOL JROGHQEXVK \
>IRUPHUO\ $OOLDQFH@
6XDHGD PRTXLQLL %XVK VHHSZHHG VFUXE ¢
>SIRUPHUO\@OOLDQFH



IDQFRXYHULDQ &RDVWDO 'XQH DQG %OXIlI ODFURJUR
2=7T@C?:2 @2DE2= 6G6C8C667 3=F77 2?5 5F?6 D
JUDQJXOD FDOLIRUQLFD &DOLIRUQLDFRIIHHEH

I1RW LQ NH\ QHYHU PDSSHG!

:$50 6(0, '(6(57 6&58% $1' *5$66/%$1' 68%&/$66

AAG67?75:1

ORMDYHDQ+6RQRUDQ'HVHUWB6FUXEODFURJURXSO*
I@H6C 32;252 2?75 72?2 "@;2G62?2L(@?2@C2? 56D6CE
$PEURVLDGXPRVD :KLWHEXUVDJH VFUXE $C
$WULSOH[ SRO\FDUSD $OOVFDOH VFUXE $O

(QFHOLD IDULQRVD %ULWWOH EXVK VFUXE

/IDUUHD WULGHQWDWD + $PEURVLD GXPRVD
'KLWH EXUVDJH VFUXE $OOLDQFH

/DUUHD WULGHQWDWD * (QFHOLD IDULQRVD
EXVK VFUXE $OOLDQFH

/IDUUHD WULGHQWDWD &UHRVRWH EXVK VFU

>PRYHG WR EHORZ@

30HXUDSKLV ULJLGD %LJ JDOOHWD VKUXE \

>PRYHG WR EHORZ@

&\OLQGURSXQWLD ELJHORYLL 7HGG\ EHDU F
$OOLDQFH

>SPRYHG WR @

C:K@?2? FA=2?5 (@?@C2? 56D6CE D4CF3 C@FA
>SPRYHG WR EHORZ@

&DUQHJLHD JLIJDQWHD + 3DUNLQVRQLD PLFU
YHOXWLQD 6DJXDUR + )RRWKLOO SDOR YHUGH
VFUXE $OOLDQFH

3UXQXV IUHPRQWLL 'HVHUW DSULFRW VFUX

(ULRJRQXP IDVFLFXODWXP + 9LJXLHUD SDUL
EXFNZKHDW + 3DULVKYV JROGHQH\H VFUXE $0O
LQ KLHUDUFK\ QDPH FKDQJH®@

9LJXLHUD SDULVKLL 3DULVKYV JROGHQH\H V

>IRUPHUO\ $OOLDQFH@

$JDYH GHVHUWL 'HVHUW DJDYH VFUXE $0O

6LPPRQGVLD FKLQHQVLV -RMRED VFUXE $0
"@:2G62? FAA6C 56D6CE D4CF3 C@FA

&\OLQGURSXQWLD DFDQWKRFDUSD 30HXUD
FKROOD %LJ JDOOHWD JUDVV VFUXE $00LDQ
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ODGUHDQ :DUP 6HPL 'HVHUW :DVK :RRGODQG B6FUXE (
0*
"A<3H73@ E7?; 67TE7DF I3E: E5DG4 DAGB
(SKHGUDFDOLIRUQLFD * (SKHGUDWULIXUFD &
/IRQJOHDI MRLQW ILU VEFUXE $OOLDQFH >QDPH
&DVWHOD HPRU\L + (SKHGUD FDOLIRUQLFD &
&DOLIRUQLD MRLQW ILU $VVRFLDWLRQ >IR
>QDPH FKDQJH@
JHSLGRVSDUWXP VTXDPDWXP 6FDOH EURRP
(ULFDPHULD SDQLFXODWD %ODFNVWHP UDE
$OOLDQFH
>SPRYHG WR @
>SPRYHG WR @
>SPRYHG WR @
>SPRYW®R EHORZ@
>SPRYHG WR @
A 3VRURWKDPQXV IUHPRQWLL + 3VRURWKDPQ
JUHPRQWfV DQG 1HYDGD VPRNHEXVK VEFUXE $
3VRURWKDPQXV VFKRWWLL GEREABWWFIANG QG L.
08AD?7D>K >>:3@BWL.PDSSHG!
$PEURVLD VDOVROD + %YHEELD MXQFHD &KHI
6ZHHWEXVK VFUXE $OOLDQFH
%ULFNHOOLD GHVHUWRUXP 'HVHUW EULFNHC
>IRUPHUO\ $OOLDQFH@ 1HYHU PDSSH
%ULFNHOOLD LQFDQD :RROO\ EULFNHOOLD Z
$VVRFLDWLRQ >IRUPHUO\ 3URYLVLRQDO $0
$PEURVLD VDOVROD &KHHVHEXVK VFUXE 0D
>IRUPHUO\ $OOLDQFH@
%HEELD MXQFHD 6ZHHWEXVK VFUXE $VVRFL
BURYLVLRQDO $0O0OLDQFH@
6HQQD DUPDWD $VVRFLDWLRQ
3UXQXV IDVFLFXODWD + 6DOD]DULD PH[LFDC
%ODGGHU VDJH VFUXE $OOLDQFH
3UXQXV IDVELFXODWD 'HVHUW DOPRQG VFUX
>IRUPHUO\ $OOLDQFH@
6DOD]DULD PH[LFDQD %ODGGHU VDJH VFUXE
>IRUPHUO\ $OOLDQFH@
)DOOXJLD SDUDGR[D $SDFKH SOXPH VFUXE
(A@AD3@ A>AD363@ E7?; 67E7DF I3E: IAA6>3@6
3OXFKHD VHULFHD $UURZ ZHHG WKLENHWYV
3URVRSLV JODQGXORVD + 3URVRSLYV YHOXW!|
SXEHVFHQV OHVTXLWH ERVTXH PHVTXLWH WK

FKDQJH®@
>SPRYW® EHORZ@
>PRYHG WR EHORZ@



$FDFLD JUHJJLL + +\SWLV HPRU\L + -XVWLFL
&DWFODZ DFDFLD WKRUQ + '"HVHUW ODYHQGHU
$OOLDQFH >QDPH FKDQJH@
+\SWLV HPRU\L 'HVHUW ODYHQGHU VFUXE $
$OOLDQFH@
7HWUDFRFFXV KDOOLL + $FDFLD JUHJJLL +D¢
&DWFODZ DFDFLD SDWFKHV $VVRFLDWLRQ
3DUNLQVRQLD IORULGD + 20QH\D WHVRWD ¢
LURQZRRG ZRRGODQG $OOLDQFH
3DUNLQVRQLD IORULGD +\SWLV HPRU\L $VVI
SPRYWR @
SPRYHG WR @
&KLORSVLV OLQHDULV + 3VRURWKDPQXV VSLH
6PRNH WUHH ZRRGODQG $OOLDQFH
&KLORSVLYV OLQHDULV 'HVHUW ZLOORZ ZRRG
>IRUPHUO\ $OOLDQFH@
3VRURWKDPQXV VSLQRVXV 6PRNH WUHH ZRR
>IRUPHUO\ $OOLDQFH@

&=<=?0< =:=7030< @4,;8 34@4?A DO@7 D==3:0<3 ¢
2=<A8<B43 .(& 5=? ?=B> :4C4: 2=34]
>PRYHG WR @

&22/ 6(0, '(6(57 6&58% $1' *5$66 68%&/$66

&RRO6HPL '"HVHUWS$ONDOL 6DOLQH)ODWY ODFURJURX:
&703@20:4 @0:A1B@7 2==: @4;8 34@4?A @2?B1 7
$WULSOH[ FDQHVFHQV )RXUZLQJVDOWEXVK
$WULSOH[ FRQIHUWLIROLD 6KDGVFDOH VFU.

&RRO6HPL GHVHUWZDVKDQGGLVWXUEDQFHVFUXE ODF!

<A4?2:=<A0<4 @4?0: @7?B1:0<3 ?=B>

(QFHOLD DFWRQL YLUJLQHQVLV +9LJXLHUD L
DQG 9LUJLQ 5LYHU EULWWOHEXVK + 1HW YHLQ}
$OOLDQFH >QDPH FKDQJH@

(ULFDPHULD QDXVHRVD 5XEEHU UDEELWEUX

*XWLHUUH]LD VDURWKUDH + *XWLHUUH]LD P
ZHHG VFUXE 3URYLVLRQDO $OOLDQFH >QDPH F

>SPRYHG WR EHORZ @

>SPRYHG WR V @

(ULFDPHULD QDXVHRVD * $WULSOH[ OHQWLIR
UDEELWEUXVK =+ 4XDLOEXVK VFUXE ODSSLQJ 8¢

>>4<38E
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‘HVWHUQ 1RUWK $PHULFD 7DOO 6DJH 6KUXEODQG DC
ODFURJURXS 0*
:?1= ;@:?-5: '1>? 91>5/ ?-88 >-31.=@>4 >4=@.8-:
5 @&
$UWHPLVLD WULGHQWDWD %LJ VDJHEUXVK $
$UWHPLVLD WULGHQWDWD VVS SDULVKLL 3L
SURYLVLRQDO $VVRFLDWLRQ >IRUPHUO\ 3U
>PRYHG LQ KLHUDUFK\@

$UWHPLVLD WULGHQWDWD VSS YDVH\DQD C

VDIJHEUXVK $OOLDQFH

,QWHU ORXQWDLQ'U\6KUXEODQGDQG*UDVVODQGODFUR
:?21=9;:?7-:1 011< ;= B188 0=-5:10 >;58 >/=@. =;@<
>PRYHG WR @
.UDVFKHQLQQLNRYLD ODQDWD :LQWHUIDW \
PRYHG WR @
>PRYHG WR @
>PRYHG DERYH WR V @
(ULFDPHULD WHUHWLIROLD 1HHGOHOHDI UD
(SKHGUD YLULGLY ORUPRQ WHD VFUXE $00O0O

>SPRYHG WR @

A (SKHGUD QHYDGHQVLV /\FLXP DQGHUVRQL
1IHYDGD MRLQW ILU $QGHUVRQYV ER[WKRUQ
$OOLDQFH

(SKHGUD QHYDGHQVLV =+ (ULFDPHULD FRRSHL
&RRSHUYYVY JROGHQEXVK VFUXE $VVRFLDWLI
(ULFDPHULD FRRSHUL &RRSHUfV JROGHQEX\
$VVRFLDWLRQ >IRUPHUO\ $OOLDQFH @
*UD\LD VSLQRVD 6SLQ\ KRS VDJH VFUXE 6XE
>IRUPHUO\ $OOLDQFH®@
(SKHGUD QHYDGHQVLYVY 1HYDGD MRLQW ILU V
>IRUPHUO\ $OOLDQFH®@
I\FLXP DQGHUVRQLL $QGHUVRQYV ER[WKRUQ
>IRUPHUO\ $OOLDQFH®@
I\FLXP FRRSHUL &RRSHUYfV ER[WKRUQ VFUXE
$VVRFLDWLRQ >IRUPHUO\ 3URYLVLRQDO $¢
:6-A1 -:0 =1-? ->5: @<<1l= .-6-0- -:0 ?:;1>8:;<1 =;({
&ROHRJ\QHUDPRVLVVLPD %ODFN EUXVK VFU
3XUVKLD WULGHQWDWD + $SUWHPLVLD WULGF
VDJHEUXVK VFUXE $OOLDQFH >QDPH FKDQJH®@
<XFFD EUHYLIROLD -RVKXD WUHH ZRRGODQ"
<XFFD VFKLGLJHUD ORMDYH \XFFD VFUXE $
OHQRGRUDVSLQHVFHQV *UHHQILUH VFUXE $

#,@?41=: =1-? ->5: >195 01>1=? 3=->>8-:0 =,@<
$FKQDWKHUXPVSHFLRVXP '"HVHUW QHHGOHJL
$OOLDQFH



30HXUDSKLVY MDPHVLL -DPHVY JDOOHWD VK
1RW PDSSHG!
$FKQDWKHUXP K\PHQRLGHV ,QGLDQ ULFH JL
$OOLDQFH
BSRUREROXV FU\SWDQGUXV + $ULVWLGD SXLU
3RD VHFXQGD 6DQG GURSVHHG = 5HG WKUHH L
JUDVV JUDVVODQG $OOLDQFH
6SKDHUDLFHD DPELJXD FRFFLQHD SDUYLIF
JOREHPDOORZVFUXE $OOLDQFH 1HYHU PDSSHC
@E7C?AF@E3;:@ D:3>>AH 53>53C7AFD DA;> D5CF
&HUFRFDUSXVOHGLIROLXV &XUO OHDI PRXQ
$OOLDQFH
3XUVKLD VWDQVEXULDQD 6WDQVEXU\ FOLII
&HUFRFDUSXV LQWULFDWXV 6PDOO OHDI PR}
VFUXE $OOLDQFH 1RW PDSSHG!
$PSKLSDSSXV IUHPRQWLL + 6DOYLD IXQHUHD
FKDIIEXVK =+ ZRROO\ VDJH VFUXE $OOLDQFH

&RRO6HPL '"HVHUWS$ONDOL 6DOLQH:HWODQGVODFURJU!
C73E 3D:@ 5AA> D7?; 67D7CE 3>=3>; 43D;@ CAF
6DUFREDWXV YHUPLFXODWXV *UHDVHZRRG VF
$WULSOH[ SDUU\L 3DUU\JV VDOWEXVK VFUXE
BURYLVLRQDO $OOLDQFH@ >SPRYHG LQ
:CJDAE:3?@FD 3>4;6FD -:;E7 8>AH7C (344;E4
DDA5;3E;A@ %AE ?3BB76

'"HVWHUQ 1RUWK $PHULFD 'ZDUI 6DJH 6KUXEODQG 6
ODFURJURXS 0*
, QWHUPRXQWDLQ/RZ6DJH 6KUXEODQG 6WHSSH*UR
$UWHPLVLD DUEXVEXOD VSS DUEXVEXOD /L
$OOLDQFH
$UWHPLVLD QRYD %ODFN VDJHEUXVK VFUXE

1257+ $0(5,&%$1 :$50 6(0, '(6(57 &/,)) 6&5(( $1' 52&.
9(*(7%$7,21 ',9,6,21

1RUWK $PHULFDQ :DUP 6HPL '"HVHUW &OLIl 6FUHH D
9HJHWDWLRQ ODFURJURXSO*

%ACE: ?7C:53@ H3C? 67D7CE 476CA5= 5>:88 3@6
$WULSOH[ K\PHQHO\WUD 'HVHUW KROO\ VFUXE
7LGHVWURPLD REORQJLIROLD = $WULSOH[ K\

KRQH\ VZHHW * '"HVHUW KROO\ VFUXE $VVF
3URYLVLRQDO $OOLDQFH@ 1HYHU PDS
(SKHGUD IXQHUHD 'HDWK 9DOOH\ MRLQW IL!
0XG +LOOV VSDUVHO\ YHJHWDWHG HSKHPHU
8QLW
8QYHJHWDWHG ZDVK DQG ULYHU ERWWRP 0OC

BB7@6;I



ODVVLYH VSDUVHO\ YHJHWDWHG URFN RXWF
$OR\VLD ZULJKWLL + 3HULFRPH FDXGDW!I
QHYDGHQVLYV 2UJDQLOOR * 7DLOHG SHULF
ILU VFUXE 6SDUVHO\ 9HJHWDWHG &OLII 5
$OOLDQFH 1HYHU PDSSHG!
6SDUVHO\ YHJHWDWHG SOD\D (SKHPHUDO D
8QLW
&KRUL]DQWKH ULJLGD + *HUDHD FDQHVFHQV
'HVHUW JROG 'HVHUW 3DYHPHQW 6SDUVHO\ 9H
3HXFHSK\OOXP VFKRWWLL + 30HXURFRURQL'
%XVK DUURZOHDI VFUXE $OOLDQFH >QDPH FKEC
#@BD9 >6B:42? G2B> 56C6BD 5E?6C 2?5 C2?5 7=:
'LFRULD FDQHVFHQV *+ $EURQLD YLOORVD # 3
'HVHUW GXQHV $OOLDQFH >QDPH FKDQJH@
3DQLFXP XUYLOOHDQXP 'HVHUW SDQLF JUDV
$VVRFLDWLRQ >IRUPHUO\ $OOLDQFH@
'LVOL]HQLD UHIUDFWD 6SHFWDFOH IUXLW $
6SHFLDO 6WDQGV@
'LFRULD FDQHVFHQV + 6DOVROD WUDJXV 7
5XVVLDQ WKLVWOH $VVRFLDWLRQ

,(QWHUPRXQWDLQ %DVLQV &OLII 6FUHH %DGODQG 6
O DFLRJWRXS 0 *
?D6B>@E?D2:? 32C:?C 4=:77 C4B66 325=2?75 CA
RGEA

(SKHGUD YLULGLV* &KU\WRWKDPQXVYLVF
5KXV WULOREDWD ORUPRQ WHD = 6WLFN\ |
*+ %9DVNHW EXVK VFUXE 7DOXV 6SDUVH 6FU

I1HYHU PDSSHG!

0,6&(//$1(286 &/$66(6

8B:4E=DEBG6
+@ @51 8B:4E=DEB6 @B492B5C F:?612B5C
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1 BB:82D65 %2CDEBG6C
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2 WHUS WMEX\WV
SHUFHQW RI &RYHU E\ &RQLIHUV
21+ 24 26 (5+48'(0+

26 330/)'(0+ 26 55/-1+*
3HUFHQW RI &RYHU E\ -RVKXD 7UHH
21+ 24 26 2(5+48'(0+

26 330/)'(0+ 26 55/-1+*
SHUFHQW RI &¢RYHU E\ +DUGZRRGV
21+ 24 26 (5+48'(0+

26 330/)'(0+ 26 55/-1+*
SHUFHQW RI &RYHU E\ 6 KUXE
21+ 24 26 (5+48'(0+

26 330/)'(0+ 26 55/-1+*

33+1*/:



SHUFHQW RI &RYHU E\ +HUEDFHRXYV
65. 6: +9.8<*+3.

6: 7732,*+3. 6: 99205.-

SHUFHQW RI &RYHU E\ 7UHHYV
65. 68 6: +9.8<*+3.

6: 7732,*+3. 6: 99205.-

([RWLFV

65. 6: +9.8<*+3.

6=

6-.8*:.

201

6: 7732,*+3. 6: 99205.-
SRDGHGQHVYV 'LVWXUEDQFH

65. 6: +9.8<*+3.

6= ,65:20;6;9 86*-3.99
6-.8*%:. ,65:20;6;9 86*-3.99
201 ,65:20;6;9 86*-3.99

6: 7732,*+3. 6: 99205.-
'"HYHORSPHQW 'LVWXUEDQFH
65. 6: +9.8<*+3.

6= 6/ 763?065 *//.,:.-
6-.8*:. 6/ 7637?7065 *//.,:.-
201 6/ 763?065 *//.,:.-

6: 7732,*+3. 6: 99205.-
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$QWKURSRIJHQLFDOO\ $OWHUHG 'LVWXUEDQFH
#>=5 #>C $2B5AE12;5

I>F I >6 ?>,;H7>= 16653C54
">45A1C5 I >6 ?>;H7>= 16653C54
978 >6 ?>;H7>= 16653C54

#>C ?7,9312;5 #>C BB97=54

$OWHUHG +\GURORJLF 5HJLPH ORGLILHU
#>C 6653C54
6653C54
#>C ?77?:;9312;5 #>C BB97=54

1RWH
><<5=C 95;4 9= C85 41C121B5 DB54 C> 144 1=H ?5AC9=5=C 1

9=6>A<1C9>= BD38 1B B97=96931=C 1449C9>=1; B?5395B ?A-
9= C85 1;;91=35 >A 1BB>391C9>= =1<5

/IDQG 8VH

#>C BB97=54 #>C BBS5BB54

*A21=
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7TA93D;CDAS5 =3;D45B #DAB5A95B
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(::6*0(;065: &KILORSVLV O QQHDMBBEV(S3W RURWKDPQXV VSLQRVXYV
::6*0(;065

&KLOR/SNVLVH(996>,9 9(53VRBRWKDPQXV VSLQRVXW(&8K@ORSVLYV
/10./1,9 *6=,9 ;/(5 (5@ 6;/,9 ;9,, (3;/6<./ :;(5+: 4(@ BFDFALD:0403(¢
JUHJQAHL 63U XQXV IDVFLFXODBWRX9&BECORSV.-LWS5;,940;;,5; */(55,3:
(996 @6: 69 36>,9 *(5@65: ;/(; (9, 05;,940;;,5;3@ -366+,+ !;(5+:
69 .9(=,33@ >(:/,: >/,9, >(:/ ,5,9.@ 0: +0::07(;,+ (*96:: ( 9,3(;0=,¢
& OLQWBEDUYLY 56;,+ (365. >(:/,: >/,9, /(336> ),+96*2 69 7,+04,5;
<5+,9.96<5+ >(;,9 ;6 -36> <7 ;6 69 5,(9 ;&KIL<OREWAN (5+: 6-
(+1(*,5;(V0.FDPHULD SDQLFXODWD (SKHGUD FDOLIRUQLFD $PI
SRO\FBYSDFDQHWBHXYV/,: (: -(9 >,:; (: (..,;; (365. ;/, 61(=, 0=,¢
&KLORS®BG,LV6; 9(5., <7 05;6 46<5;(05 =(33,@: (5+ 5(996> (996@6
$FDFLD JBBUNMXQXV IDVHOERXDBWD+6 (5+ +6,: 56; ;,5+ ;6 6**<7@
46:; (*;0=, >(:/ *,5;,93¥RORWKDPQXV VSLQRVXV (WBOFDPHULD S
$PEURVLD YDOMPROB02,3@ ;6 6**<9 !;(5+: (9, 9(9,3@ -6<5+ (; 7
69 :,,7: (5+ (9, 56; <:<(33@ (3IBIXOXV>IUHPRDMWLBE9 ®&DOLQ[;9<,
907(90(5 :7,*0,:

SVRURWKDPQXWVHOORVYV3I@ +0:;90)<;,+ 05 36> ,5,9.@ >(:/,:
79,, 69 ;(33 :/9<) /(: .9, &KQACRBRSWLVA OA BHDWOLWS 64, :;(5+: (;
,8<(3 *65PPUUHD WUBIEFPHEQQWUWMD VD@ VROMN03(9 69 /0./39 05 *6=,9
VSLQRW: X469, *644653@ -6<5+ 05 ;/, 6369(+6 ,:,9; 6-;,5 05 ;/, 4
769;065 6- ;/, >(:/ (HRADYUNEL QMRRABIEMQH\D WHVRWD :35¥SLQRVX
(9, 6-;,5 (::6*0(;,(WUBPD/PHULD SEFRREFXRWVMDYD:0O,VRGD
6**(:065(33@KIOGEUD FDOKBRUQLFD

6;, : 7(9; 6- ;/0: 7961,*; ,--69; (++0;065(3 *3(::0-0*(;065 +(;( *
$(33,@ %,:; 61(=, "9(03: 3(::0-0*(;065 (5(3@:0: >,9, 7,9-694,
*633,*;,+ -69 ;/0: 7961,*; (: >,33 (: ;/(; -69 (>)65, '6<;/ (5+ >,5:
-964 79,=06<: 7961,*;: 3690:;0* *3(::0-0*(;065 */(5.,: (--,*;05. ;/
9,:<3;,+ -964 ;/, *3(::0-0*(;065 (5(3@QKLORYHV Bk IBE@ QO ULV
(5+3VRURWKDPQXV 3IORVXV >,9, 9,(::0.5,+ (: (::6*0(;065: 6-
5,>&KLORSVLY OLQHDULYV = 3VRBBRWKDPQXV VSLQRVXYV

3+272,17(535(7%$7,21 6,*1$785(&KLORSVLV(DBQRORWKDPQXYV
VSLQRMNMXYV+0:;05*; :0.5;(;549:, & KLORSVLV4A0@QH DIIOV, ;6
46+,9(;,3@ +,5:, 05 *6=,9 >0;/ 05+0=0+<(3: ,?2/0)0;05. ( .9(@ ;6 .¢
099,.<3(93@ :/(7,+ *96>5 >0;/ ( *6(9:, ;,?;<9, 5+0=0+<(3 73(5;:
;04,: 4,(:<905. 6=,9 4,;,9: (*96:: 3(5;: (77,(9 :7(*,+ (7(9; (5+ -¢
,+.,: 6- 3(9., /0.7 ,5,9.@ >(:/,: *9,(;05. :;(5+: ;/(; (9, 305,(9 05 :/q
(5+@ :<):;9¢(;,

77, 5+@



&KIRSVIY @HDUY + 3 VRIRWDP QXV VSIQRVXV $ @DOFH

7%2(633*RURWKDPQXVWBIRQRBM¥E6) 73 13()5%7)0< ()86) -2 '39)
(-**86) -55)+80%50< 6,%4)( '53:2 )(+) ,) 75))6 %44)%5 +5%< 73
-7, -55)+80%5 %2( 845-+,7 &5%2',-2+ 7,%7 '%676 6,%(3:6 :-7,-2
'53:2 ) 6,58&6 7<4-'%00< 3''85 -2 7,) %'7-9) ',%22)0 3* 7,) :%6
*351 1)%2()5-2+ 0-2)%5 67%2(6 7%2(6 '327%-2-2+ % 64%56) '3¢
'3035)( 7,%7 7,)< '%2237 &) (-67-2+8-6,)( *531 7,) 6-1-0%50< '30

7<3(6 :,7+ 6,0,/$5 3+272,17(535(7$7,21 6,*1$785(6

=$FDFLD JUHJJLL * +\SWLV HPRU\DQ0*%X\JWLBED FIDDDOLIRUQLF
JUHJBLES& 6-+2%785) %44)%56 &K L CORRBLS 75,46 T%D0< ,%6 %
61%00)5 '53:2 %2¢\90%L7y2(6 73 3''85 ,-+,)5 84675)%1 -273 1!
9%00)<6 %2( 2%553: %55BPFRDBHDF ,B,F8,8+,387 1-( 73 03:)5 *
3* 7,) ")67 3.%9) 5%-0RKEORBBLN382( -2 135) %'7-9) 1%-2
“9%6,)6 %2( -2 631) '%6)6 &37, 3''855)( 7T3VRUFOWKDEIRNG %6
9)5< :,-7) 73 +5%< %2( +,367GEDFLDH5)( -7,

= 29)+)7%7)( :%6, %2( 5-9)5 &37731 %44-2+ 2-7 > 2 67
3VRURWKDPQXV2(SL-QRHKX6/ %5) 61%00 %2( :-()0< 6'%77)5)(
(-**-'807 73 ()7)'7 %2( 7,) %5)% 1%< &) 1-67%/)2 *35 7,-6 1¢
"%67 R<VSLQRY(XY-(8%06 1%< &) 9-6-&0) 32 *-2)5 5)63087-32
1%/) 7,) (-67-2'7-32

44) 2( -



&KLBRSVIY @QHDUY + 3 VRUIRWDP QXV VSLORVXV $ @DQFH

' 675,%87,2%,4%..,$0&(,4 )160' 5+316*+165 5+( (053%. $0' $45(3
(4(35 $0' 5+( 1.13%$'1 (4(35 0 5+( &633(05 456': $3($ 5+,4 $..
5+4316*+165 5+( !(45 1-$7( 3$,.4 46%$3($ 3VRI RREIBBQOM4 $3 |
VSLQR®,5¥ BISLORSVLVS OLEB{DYBV &1//10 %165 21.:*104 &105
&KLORSVEY $./145+$.)%(,0* 45310*.: '1/ K06 FHE/UF3BK0E (4

$3( &10&(053%$5(" ,0 5+3(($3($4 $ .$3*( 8%4+ $5 5+( ($45(30 %$4
3$0*( .1441/ '$4+0($3!,0': 1,05 3,451. 1605$,04 $0' ,0 581 ¢
8$4+(4 $5 5+( 0135+ (0'1)5+( $3%.( 1605%,04 0($3 05(345$5(
1$22(" ,0 5+( ($3.(4 $..(:46%$3($

22(0' 9



&KIBRSVIV @HDUY + 3VRUIRWDP QXV VSIORVXV $ @DOFH



3 LRVRSLY J @QGXEVD + 3 URVRSLY YHOMOD + 3 LRVRSLY SXEHVFHQV

$ @DQFH
(648,7( %2648( 0(648,7( 7+,&.(7 /1,$1&(

1 $(5,%/ 9,(: 2) $ BURNRILYV JODQIBKOHRA/D 75(( 6,=(6 -867 12
2) $50 8/3+85 35,1*6 ,1 7+( $1$0,17 $//(< 27( 7+( 7<3,&$/
0281'(' 6+$3( 2) 7+( 0(648,7( /62 127( 7+( 0(648,7( ,1 7+( $'-9

+( *5281' 3+4272 ',63/$<6 7+( 5283AURORSL\6 20 PLO,6 X OR/NGD
21 6,/7< 68%675%$7( -867 1257+ 2) 3/$<$ $1' $50 8/3+85 35,1
$//(SWULSOH[ SSROBXDHGSD PRYBLALL+( )25(*5281"

33(1"



3WRVRSLY JOQGXARVD £ 3 RVRSLY YHOWOQD + 3 UIRVRSLY SXEHVFHQV $ @DQFH

'(6&5,37,215;/0(330(BYURVREALIVQGXO6RWE SXEHVF+6Q@QY90:(;
3,(:; 7,9*,5():63<¥6=,9 7,9*,505:7(9:,:;(5+:(: ;/, +6405(%3(5;
05*3<+0%<)(5+;9,,:;6.,;/,956;,?*,,+,H05%6=,9@(5@;/,97,*0,6-
40*967/@ 3@BA<)9;9,,"5+,9:;69/@<)4(@05*3<¢WULEDE@EHVF&HQV
SRO\FDADSDJWD LG H]WORAKBHU LEKED6 XDHEPRTXLBB->/0*/4 (@
,?2*,,+3URVRGY*%=,95:;(5+:>/,9,3 JODQGX®DRE/D0:;,65;/, ;(33
/19<) :1/69;,,3(@>D;7DPDUL[ :;(5+0:4(77,+63 JODQGXORMWD,5
TDPDWIBHOS(;;f, i3 (5+!/, (330(®*s:<(38@*0(;>0;7/;()030A<H,69
(5+/,,;:(+1(*,5673 (@49 (:05:;(5+>,9,4(77,+=,50:/,9>(:=,9806>
*6=,9:7,*0(38/@,;/,9,>(: ,=0+,5%,-9,*,5+#0, 6+<,;6+04050:405,9

<773@ -964 .96<5+>(;,9 7<4705. ,;*
6;,!'/,9,0:*90;,90(5.,-9649,=06<: 4(77052/,9,*6=,8-3URVRSLV
>(: 79,=06<:3@ +,-05,+ (: .9,(;,9 ;/(5 7,9*,5; .52, ,; (3

3+4272,17(535(7$7,26,*1$785( ;(5+:9(5.,05%*6=,9964:7(9:,:6
,2:9,4,3@5:, >0;}//,36>79,(+059,,:(77,(9053<0:0(@6+(929,,505
*636®%4, :;(5+>0:/,(=@0, 65(77,(30./9(@6+(929(@5636D;#,9@
30;:9,,5:0.5(;<9/, :9,,*96>6:96<5+>0;( >,33 +,-05,+ !/,:, :4(33

'9,,: @70*(33@ 6**<9 65 :4(33 :(5+@ 46<5+: 6-:,5 .0=05. :/,4 ( /
7<3(6 :,7+ 6,0,/$5 3+272,17(535(7$7,21 6,*1$785(6

B 7DPDULT ,40 5(;<9(3 ;(5+: C /9<): -964 ;/0: (330(5*, /(
+0:;05*; *96>5 (5+ +,5:, :;(5+: /(=, ( :466;/,9 3,:: /<446*2@ ;
/(; BURVRBLRDWLf,5 6**<9: 05 +,5:, *6=,9 >/,9, 0; 0: ( :63,
+6405(5; 0.5(;<9, *6369 (5+ ;65,: (9, /0./3@ =(90()3, +<, ;
*64765,5; (*96:: ;/, :;(5+

77, 5+@



3WRVRSLY JOQGXARVD £ 3 RVRSLY YHOWOQD + 3 UIRVRSLY SXEHVFHQV $ @DQFH

' 675,%87,2%"/%30'4)*3"--*"/$& "2& '05/% "-0/( 4)& ."2(*/3 0' 3&6
-", &3 */ 4)& 0+"6& "/% 0-02"%0 &3&243 4"/%3 "-30 0$$52 /&"2 "
0-02"%0 *6&2 '-00%1-"*/ "2&$0..0/ "-0/( 4)& O0+"6& *6&2 "/% 4
#04) 3*%&3 0' 4)& "-40/ &" 205() [/ 4)&3PRARBL\EL5&B *2&"

4)& &"2-&3 "--&9 "3 0/&$-534823054)&"34 0' *0/&&2 0*/4 0/ 4)¢
&"2-&3 29 ", & 3WRWRISLV11&% "3 '2*/(*/( 4)& /024) )"-' 0' "/".*/
"..&9 1-"9" 7*4) 4)& )*()&34$0/$&/42"4*0/ 0/ /024) &/% 0' 4)& %:
.0*3452& '20. %2"*/"(&3*3'20.4)& "/".*/4 "/(& 40 4)& /024)&"34
"/90/ "/% "*- "/9BURVRSBLV'11&% */ 4)& &34 0+"6& 2"*-3 35#

11&/ %88



3WRVRSLY JOQGXARVD £ 3 RVRSLY YHOWOQD + 3 UIRVRSLY SXEHVFHQV $ @DQFH

# )



6 KKEV

$FDFLD JUHJJLL # +\SWLV HPRU\B34 )}5\WLFLRRFDOLIRUQLFD
$OOHQUROIHD RBE)SHHH QW D OV

$PEURVLD G3BRMD - "% & #

$PEURVLD VDOVROD + 3BHFEELD MXQBEHR #

$WULSOH[ FRQBHWSKLIROLD %

$WULSOH[ SROIFD+SD "%
&\OLQGURSXQWLD DFDQWKRFBBSBE+30HXURSKLY ULIJLGD
(QFHOLD ID®IIQYRYD "o & #

(SKHGUD FDOLIRUQLFD +3@IK5GUD WL KX UFD
(SKHGUD QHYDGHQVLV + /\FLXP DQGHWBIRE}:L + *UDAL® #SLQR!
(ULFDPHULD SDQ@BE)SDWXP "%

/IDUUHD WUISGHBIWDWD "% & #

/IDUUHD WULGHQWDWD +3BAESHRVLD G RVHD
/IDUUHD WULGHQWDWD 33(1Q5HOLD ID®%L&RVD
/JHSLGRVSDUWXP VIIXIDPHD-WXP "%

6>-9 *)2),) )5, .)5 62)=-)5 "6569)5 ,-:-9; :+9<* 96<7
6DOL[ H[I3BXD5 +- "0

6DUFREDWXV YHBPLB¥ODWXV

6XDHGD PRTXLQLL + ,VRFRADP5BFUDGH'®LD
7DPDUL] "-41 5):<9)3 ":)5,: 331)5+- "0

<XFFD VFKLGRIHUHD & #

77-5, T



$ FDFLIDJ WH) J £+ \ SW/HP RU L+~ XVWFLIDFDA RUWIED $ @DOQFH
"3%,"6 "$"$*" 3)/1. 9 &2&13 ,"5&.%&1 2$14# ,,*".$&

. "&1*", 5*&BOFLD JURJI®EL( " 6"2) 3)1/4() /,%&1 ",,45*", 3&11"
31&.%*.( 2/43) /143 /' 3)& 1*23/, [4.3"*.2

(1/4.% 0)/3/ /' " 6"2)%/-*."3&% #8 3$& 6P 2D 8J UIHRRI)IAL
#"$+(1/4.% 6*3) 3)& 2-$PRURNGL® VDOMRUD&(1/4.%

00& 967



$FDFIDJWHIJ L+ +\ SW/ HP RU L+ - XVWFLD FDO RWLFD $ @DOFH

S 1%0)!I+ 4)%5 & ! 5I11( #(!--%+ #.,)-' .32 .& 2(% 0)12.+ .3-21)
+\SWLV H®RUIR)-' 2(% 1(03" +!7%0

(% 5!1( )- 2()1 '0.3-% /(.2.)1 $.,)-12%$ “A2W%h\5 HF R UAL7
2(% ,)$ 4)%5 .- #.""+7 13"12012% 5) 2% HEBL D, W Q@D 5 - 7
&.0%'0.3-%

/1% $)6



$FDFIDJWHIJ L+ +\ SW/ HP RU L+ - XVWFLD FDO RWLFD $ @DOFH

'(6&5,37,213FDFLD JUHIBLAISWLYV HPRUSB27*7= 8,; ,8 -8627*7= 27
<1l;>+ ,*789B $1. *552*7,. 2< ,8698<.- 8/ $@BFLI<xIPHI3I2BIL< =1.
<<8,2*=287 *\SWILV HKRB\R*=287

$FDFLD J2HKJA*L*,=.;2<=2, 8,,*<287*55B @2=1 *< 58@ *< 9.;,.7
=*55 <1;>+ <9.,2.< 1*< BUXXQXVWPD,VBE+RIWDW BDIG*BUAL 8/

.:>*5 8; <5201=5B 0;.*=.; ,8RFDEEDPF5HL*=<8/>+< «DUIUHD
WULGHQWDWD (ULFDPHULD SBEPEXRNVWD VUOAN\PRIOQDDOIUD\L
,8?2.; +>= 78 68;. =1*7 =1;.. =26 KDFLD, JVUHBILL RU =1SWLV HPRL
=*55.; <l1;>+< *;, ,8?.; 8=07-%=8,,>; 27 @*<1l.< *7- *::8B8< *< (
27 >95*7- ?*55 B< *7- 87 +8$FDF DO <BHBHRINFL/L ;*=.< *[=.; -2<=>;+*7,
<>,1 *< [/588- *7- [2;. 8=. =1*= =1.;. 2< ,;2=.;2* ,1*70. <27,. =1.

*7*5B<2< 2BHDFALD JOHXPPISBI><5B 1*- * 62726>6 ,8?.; 8/ 68;. =1*7
9.:,.7=

+\SWLV HPRUBIL -8627*7= 8; ,8 -8627*7= 95*7= 27,87, 81;>= ,*78¢
5.%*<= 9.;,.7= =1.; <1;>+ <9.,2.< @2=1 <2625*; ,8?.; 8; ,8 -8621
$FDFLD JUHJJLL $PEURVLD VDOVRDD FRWW H P PW UKZA HBRNCDONX P
.. [8>7- 27 ;8,4B @*<1.< 8/ >99.; +*3*-*< *7- 58@ .5.?7*=287 ,*7B

8=. < 9*;,=8/ =12< 9;83.,= .//8;,= *--2=287*5 ,5*<<2/2,*=287 -*=
@.;. 9.;/8;6.- /8; =1. #.*;5.< &*55.B '.<= 83*?. $;*25< *@+87.
@.7< &*55.B <>+*;.*< 58;2<=2, ,5*<<2/2,*=287 ,1*70.< *[].,=27(
;.<>5=.-/;86 =1. ,5*<<2/2,*=287 *7*$BRBEKD#PUFHIIH//=5B
*7T-+\SWLV HPBRAXL,. @.;. ;.*<<207.- *< *<<8,28ERFLDL 8/ =1.
JUHJJLL = +\SWLV HPRU\L * 562YWLFLD FDOLIRUQLFD

3+272,17(535(7%$7,21 6,*1$78B6DFLD JQHJJEESS5.; <1;>+ <9.,2.< 8/
/8:6270 2;;.0>5*;5B <1*9.- <6*55 +>= -2<=27,= 9*=,1.< *5870 =1.
,1*77.5< 8@7< =.7- =8 +. -.7<. @2=1 * -*;4 0;*B 8; -*;4 +;8@7 ,
@2=1*0;..7 =27= #=*7-< ,*7 ;*70. /;86 <9*;<, =8 68-.;*=.5B -.7<
527.%; <=;.*6 9*==.:7< 6*7B =26.< /58@270 8>= 8/ 68>7=*27 ,*7TB
8/ 1255« ?.;%*55 27-2?22->*5< 8/ =12< <9.,2.< *; +A568IK\*+ 27-2<=2
HPRUW=1.; =1*7 2=< <5201=%5BJB*HBIL]T78/@76< <6*55 -2<=27,=

2;;.0>5*:5B <1*9.- 9*=,1.< 8/ <.?.;*5 27-2?2->*5 <1;>+< *5870 @*
+\SW2F-2?2->*5< *;, <86.@1*= <6*55.; *7-68;. ;.0>5*; 27 <1*9. *

#=*7-<+86WLV HP,RBOL7 =8 68-.;*=.5B -.7<. 27 ,87?.; *7- =B92,*55]|
=1. 62--5. 8; *5870 =1. 6*;027 8/ =1. @*<1 ,1*77.5 *7- 27 <6*55 ;.
9*?.6.7= <.==270< <. <=FT7-< *; 7*,8@ *7- *99.*;, * -*:4 0;..7 =
0;..7 @2=1 * /*2;5B >72/8;6 =.A=>;. $1.<. 95*7=$HDFLD <2625*,
JUHJJ®@PR=1 * <5201=5B 0;*B.; 68;. -2//><. ,;8@7 $12< <9.,2.< ;*
9*=,1.< *7- 2< 68;. ,86687 27 ?.;B 7*,;8@ ;2?>5.=< 8/=.7 +.=@..7

99.7-A



$FDFIDJWHIJ L+ +\ SW/ HP RU L+ - XVWFLD FDO RWLFD $ @DOFH

7<3(6 :,7+ 6,0,/$5 3+272,17(535(7%$7,21 6,*1%$785(6

?&KLORSVLY OLQHDULYV = 3VRR2RWKD P Q3X\WY 8 MIKRWPXXQUX V
VSLQRV&YV 8/3/2'7 -7'> ¥Y835W/LMB HPBUSBL*/,,+7+49/'9+* (> .';/4
357+ 5, '4 |77T+-:2'72> 8.'6+* '"4* :67/-.9 )75<4 ,9+4 9.+ 867-
(7'4).+8 5, 9.+ 83'22 97++ )'89 0'--+* 8.'*5<8 '75:4* 9.+ 97++
9+4* 95 5)):7 /4 86 ' BBHTO)BINALNGG6+'7 '8 ' 8/3/2'7 8/-4'9:7+ '8
$FDFLD JUH9JIL8 ' 3:). 2'7-+7 )75<4

2(ULFDPHULD SRQLBXODWD @ .7:(8 '7+ -7++4 95 *'71 -7++4 )
</9. ' *+48+ 75:4*+* )75<4 '4* 9+4* 95 5)):7 /4 2+88 ")9/;+ (7!

? /I DUUHD WURGHOWDWD @ '7-+ /4*DBUB® BWULGHQWDWD
5)):6> '22 6579/548 5, <+'1+7 <'8.+8 '"4* Y D+ D)D4JIBHIIL/O.
/| WULGHQAMWNWDWDR> .'8 ' 75:4*+7 )75<4 '4* /8 2+88 2/1+2> 95 )
[4*];/*.'28 <.+7+'8 )2:36/4- </9. 59.+7 8.7:(8 /8 ' )53354 5)):
$ JUHJJLL £+ +\SWLV HPRU\L 222XV FE'B.FO QA9 R 9D I<EFB7 +
/| WULGHEBWDOWDB .'8 ' 2+88 8)5:7+* '66+'7'4)+ '4* /8 9.+7+,°5
2/1+2> 95 )549'/4 ' [-.+7 <++*> . +7(')+5:8 )53654+49

66+4* /=



$FDFIDJWHIJ L+ +\ SW/ HP RU L+ - XVWFLD FDO RWLFD $ @DOFH

' 675,%87,21+,55..,$085)1706+417*+A7E(064%H.0' $56(4A-$8(
(5(460'6+(1.14%$'15(4606+&7446067'$4($$FDFLDHJINE7I%,37,6175
1&&745B,0417*+6147(656 1-$8(4%,.557%$49$'(.;',5646%70/1706%,0
$0')$00$5+(%0'&1//10.1&7449063VRURWKYBQGRYYXSWHRRU\L
,5/14( &1//10 ,0 6+( 722(4 )$0 9$5+(5 $6 6+( %$5( 1) $0' ,0 6+( /1
$..,$0&( ,5 016 /$22(',0 6+( ($4.(5 $..(; 57%$4($

22(0' ;



$FDFIDJWHIJ L+ +\ SW/ HP RU L+ - XWWAFLD FDO RWIFD $ @DOFH

(( &#



$ GQUROHDRFFLGHOWQY $ @DQFH
.$)-% "31( 1#03" ++)!-#%

()1 '%0)!+ ),1"% 1(.51 !- %62%SQPMNQUROIHR RFBLGHQWDOLYV
)$$+% L& 1 /HITL Y- 2(% 1-1,)-2 14+ %7

(% '0.3-$ /(.2. 1(.51! 8/30%DONQYRDIHD REBOGHQWDOLV
206,/.010)+7 &+..$%S$ !1+*14)-0% [+171 10')- )- 2(% !-1.)-2 1++%7

/1% $)6



$ QUROHD RFFLGHQBQY $ @DOFH
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89(4+ 57 09 08 *5 +$BEYRYLDOYDOVROD

3+272,17(535(7$7,51*1$785( (SKHGQBYDGH/Q& (\0+,7(4.,5-
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8/(6,867,(+045<&(7,8> 754,3,9,70./ 9(4+84/0./35:49(8256(8,
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3+4'3 0/ /024* (#%'3 0( 4*' #2$-' 4/3

11' / &8
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<01; )441)6+- . ) ;<)6, 1; *-47?2 $ 4CELDRHFMIEY B Q HIBXUL;V

;=*;=5-, 16<&KDORSMLE¥74A/76

3+272,17(535(7%$7,21 6,*1%$785)(6,; ):- ;8):;- <7 57,-:)<-4A ,-6;- 16
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$0' $ )(8 $3( 015('$55+(4165+(30 (0' 1) 5+( ($3.(4 $..(: +,4 $..
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69A/< ,+4+.+= +8. +.4+-/8> 06+>= A2/</ 898 8+>3 @/ +88?+6= 90:
2/<,+-/9?= 6+C/< 8 >2/=/ =/>>381= >2/ ?8./<=>9<C =2<?, 6+C/<
/I DUUHD WUWHSGHOINITW.D738+>/= >2/ =2<?, -+89:C $2/ :</=/8-/ 90
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[=]<> +.4+-/8> >9 >2/ 69A/< =69:/= 90 B2W UEGIFQTHOH P83 8 =
=:+<=/ -9@/< 1/8/<+66C ,/>A/l8 +8. /<-/8>WBLSI3ONMYWBE381 =
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7++=::16/ *-<?--6 ->-6AAWBLIGHQWDBDWD 1< 5)A 0)>- 01/0-: +7>-: <
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